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he does so to acquire the titles to the property described, or 
property interests in the property described and represented by 
the deed, the bill of sale or the stock certificate." 

"This is why a stock certificate must convey the rights (title) 
in the corporation property that the shares represent, and warrant 
the stockholder's free enjoyment thereof; just as a deed or bill of 
sale must convey the title to the property it represents, and 
warrant the buyer's free enjoyment thereof. Neither a deed, a 
bill of sale or a stock certificate, that does not convey title to 
property, or interests in property, conveys nothing. A right to 
such title is not an ownership and may never ripen into an owner- 
ship or title by conveying the title." p. 87. 

The last citation occurs on page 103. 

A. T. W. 

The Law of Interstate Commerce. By Frederick N. Judson. 
3rd Edition. T. H. Flood & Co., Chicago, Illinois. 1916. 
pp. xxix, 1066. $7.50. 

The pioneer treatise on the Act to Regulate Commerce was 
offered in 1905 by Mr. Frederick N. Judson of the St. Louis bar. 
At that date the law was still in the formative period, the Com- 
mission had hardly found itself, and the powers allowed to it 
under the decisions of the Courts were woefully inadequate for 
the purposes of the statute. However, a considerable body of 
decisions, both legal and administrative, had come into being, and 
the time was ripe for their compilation and analysis. This duty 
was performed in scholarly fashion by Mr. Judson, a fact 
attested by the authority which his text book has always enjoyed. 

Too frequently the text writer is content with a mere digest of 
of cases, arranged so as to facilitate inquiry into the state of the 
authorities. A true commentary, critical and constructive in 
character, is as rare as it is stimulating. It is given to but few 
legal writers to aid in the moulding of the law. Perhaps the most 
celebrated modern example of effectual text writing is afforded bv 
Judge Dillon's treatise on Municipal Corporations, a work which 
exerted a potent influence upon the future course of the law. No 
less effectual in its field has been Mr. Judson's critique of the 
decisions under the Act to Regulate Commerce. We may briefly 
illustrate. 

The jurisdiction of the Commission over foreign commerce is 
conferred by language of a very nebulous character. In discussing 
this phase of the Commission's authority, in advance of direct 
adjudication, Mr. Judson ventured the opinion that it covered 
"only that part of the through import or export rate which 
applies to the inland proportion received by the carrier." 1 In due 
course the question came before the Commission in the leading 
case of Cosmopolitan Shipping Company vs. Hamburg-American 

i First ed., § 112. 
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Packet Company, 2 and Mr. Judson's view of the law was adopted, 
his book being cited as an authority. The validity of the result 
has never been questioned. 

For several years the decision of the United States Circuit 
Court for the Northern District of Illinois in Lundquist vs. Grand 
Trunk Western Railway Company, 3 denying the right of the 
freight forwarder to consolidate small quantities of freight into 
carload lots and thereby secure the carload rates, stood unques- 
tioned. Mr. Judson, however, challenged the validity of the 
Court's reasoning. 4 In 1908 the problem reached the Commission, 
and, encouraged by Mr. Judson's disapproving comment upon the 
Lundquist case, the Commission ruled that ownership of property 
could not be made a test as to the applicability of rates, and that 
the freight forwarder could therefore claim a shipper's rights. 5 
This conclusion was later sustained by the United States Supreme 
Court. 8 

The constant amendment of the law by Congress and the 
multiplication of decisions made necessary the publication of a 
second edition of Mr. Judson's work in 1912, and now a third 
edition finds its way to the desk. If current recommendations 
made by the Commission to Congress are translated into action, 
we may anticipate that still another revision may shortly make its 
appearance. 

If the volume now in hand seems less critical in character 
than its predecessors, it offers compensation in its wider scope and 
general "up-to-dateness". Its capacity for service has, of course, 
been enhanced. The structure of the original treatise has suffered no 
material alteration. Part I is given over to the Commerce Clause 
of the Constitution, which serves as an introduction to the main 
subject. The Act to Regulate Commerce occupies the greater 
portion of Part II, the order of comment conforming to the Sec- 
tions of the Statute. The latter part of the work deals with the 
Anti-Trust Act, the Employers' Liability Act, the Safety Appliance 
Act, the Hours of Service Law and related statutes. 

Attempted appreciation of a work of accepted merit seems 
presumptuous. It is enough to say that there does not exist a 
more authoritative treatise on the law of Interstate Commerce. 

A. P. M. 

A Treatise on the Law of Telegraph and Telephone 
Companies, Including Electric Law. By S. Walter Jones. 

2 (1908), 13 I. C. C. 266. 

3 (1901), 121 Fed. 915. 
* First ed., § 157. 

5 California Commercial Association v. Wells Fargo (1908), 14 
I. C. C. 422. 

6 Interstate Commerce Commission v. Delaware etc. Ry. Co. (1911), 220 
U. S. 235, 55 L. Ed. 448, 31 Sup. Ct. Rep. 392. 



